
A 
N'ovember3,2018 ( viP) 
To, 

The Listing Deparhnent, 
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Scrip Code : 532613 

To, 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot N'o. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (East), Mumbai-400 051. 

Trading Symbol : VIPCLOTHNG 

Sub: Outcomes of Board Meeting held on 03rd November, 2018. 

Dear Sir/ Madam, 

V 

The Board of Directors of the Company at their meeting held today, from 11.40 a.m. to 01.25 

p.m., inter alia, took on record and duly approved the unaudited financial results of the 

Company for the 2nd quarter and half year ended on 30th September, 2018 along with the 

Limited Review Report, which is enclosed herewith as Annexure - I. 

This is for your information and record. 

Thanking you 

Yours faithfully, 
For VIP Clothing Limited 
(Formerly known as Maxwell Industries Limited) 

n ~ ~°':"'~·1-
C~f 1inancial Officer & Company Secretary 
Encl : As above. 

VIPCJothini:; Ltd , 
(Formcrlly known as Max.well [ndustries Ltd.) 

Registered Office: C-6, Street No. 22, MIDC, 
Andhcri (E), Mumbai - 400 093. India. 

CIN: L11!101Mlll991PLC0591104 

(>) T: +91 (22) 28257624 /27/33 
F:+91 (22)28371023 

Export Div. T: +91 (22) 28256788 
F: +91 (22) 28371024 

m E : info@viporg.com 
~ W : www.vipclothing.in 



SHARP & TANNAN 
Chartered Accountants 

Firm's Registration No. 109982W 

To, 
The Board of Directors, 
VIP Clothing Limited (formerly Maxwell Industries Limited) 
C-6, Road No.22, MIDC, 
Andheri (East), 
Mumbai 400 093. 

Dear Sirs, 

Sub: Limited review report on standalone unaudited financial results of VIP Clothing 
Limited (formerly Maxwell Industries Limited) for the quarter and half year ended 
30 September 2018 

Introduction 
1. We have reviewed the accompanying statement of unaudited standalone financial results 

(the 'Statement') of VIP Clothing Limited (formerly Maxwell Industries Limited) (the 
'Company') for the quarter and half year ended 30th September 2018, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligation and Disclosure Requirements) Regulation, 2015 ('SEBI 
Regulation 2015') read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5 July 2016 
('the Circular'). 
The preparation of this statement in accordance with the recognition and measurement 
principles as laid down in Indian Accounting Standard (Ind AS) 34, "Interim Financial 
Reporting" prescribed under section 133 of the Companies Act, 2013 read together with 
relevant rules and other accounting principles generally accepted in India and above 
referred circular is the responsibility of the Company's management and has been approved 
by the Board of Directors of the Company on 3rd November, 2018 . Our responsibility is to 
issue a report on the Statement based on our review. 

Scope of Review 
2. We conducted our review of the Statement in accordance with the 'Standard on Review 

Engagement (SRE) 2410', Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit, and accordingly, we do not express an audit opinion. 

Conclusion 
3. Based on our review conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 
applicable accounting standards i.e. Ind AS as prescribed under section 133 of Companies 
Act, 2013 and other recognised accounting practices and policies generally accepted in 
India has not disclosed the information required to be disclosed in terms of SEBI Regulation 
2015 read together with Circular including the manner in which it is to be disclosed or that 
it contains any material misstatement. 

Place: Mumbai 
Date : 3rd November,2018 

For Sharp & Tannan 
Chartered Accountants 

Firm's Registration No.109982W 
B th hand of 
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. \J h.ha Road Mumba, - 400 020 , \nd,a. 
\94 Churchgate Rec\amation, Dmshaw ac '\. dmi~ mumbai@sharpandtannan.com 
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VIP CLOTHING LIMITED 
(formerly knowp as MuwclJ JndustdM Limlttdl 

Rtgistued Office : C-6, Road No.22, ~fl DC, Andhcrl (Easl), Mumbai- 400 093 
CIN NO: LIII OIMRl,,IPLC05H04 W•bolte: -....vlpdothlac.la £.aail : lllfo@~lpora.c•• Ttltphoot: lU5 7624/15 

Fu : +91(Jl) lU71tll/U 

siatcrocot or unaudUfd flu•oc!•I BnuJts roe tbc Quarter and U11Cvear ended 30th Stptcrot>cc, 201s 

Quarter Ended Half Year Ended 
Sr. no. Particulus 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 

Unaudited Unaudited Unaudilcd Unaudited Unaudited 

l Renaue From Ooentioas 
a) Net Sales/lncome from Operation 4 621.08 7 030.20 6 432 13 I I 651.28 11943.96 
b) Other Operatin111 Income 48.32 68.09 40.20 116.41 98.21 

n Other Income I IS.SS 22.15 63.65 137.70 76.87 
m Tota l lacome from Ooention (J+rn 4 784.9S 7 120 44 6 S3S.98 11 905.39 12 119.04 

IV Expenses 
Cost of materials COD5umcd 3 328.85 3 844.88 4 200 23 7 173.73 8 111.70 
Changes in inventories offinished goods 
Stock-in -Trade and work-in-pro11ress (660.79) 492.99 (600 48) <167.80) fl 022 61) 
Emolovtt benefits -05C 617.70 sos.so 391.69 1 123.20 795.76 
Finance costs 219.14 211.22 28S.84 430.36 S84.82 
Depreciation and amortization exoc05C 83.47 84 37 86.42 167.84 171.95 
Advertisement and Pubhcitv expenses o.ss 471.33 179.97 471.88 347.57 
Other exocnses 1 SS1.IS 1.S03.86 1613. 13 3,061.01 3 I 17.36 

Total CXN'n.,.. (IV) S 146.07 7114.IS 6,156.80 12 260.22 12 106.SS 
V Profil/(loss) before exceotional items and tax (I. IV) (361.12) 6.29 379. 18 (354.83) 12.49 

VI Exceotional Items . . . . . 
VII Profil/(loss) before tax (V-Vl) (361.12) 6.29 379. 18 (354.83) 12.49 

vm Tax cxoensc: (12.92) (2.57) (6 12) (IS.49 (16.62) 
' I) Tax expenses . . . . 
'2) Deferred tax (12.92) (2.57) (6 12) ( I S.49' (16.62 

IX Profit (Loss) for lhc period from continuing opcratio05 (VIl-Vlll) (348.20) 8.86 385 30 (339.34) 29.1 I 

X Profill(toss) from discontinued operations . . . . . 
Xl Tax exoc05C of discontinued oocratio05 . . . . . 

XU Profil/(loss) from Discontinued opcrahons (after tax) (X-Xl) . . . . . 

XIIl Profit/(loss) for the oulod ITI{+YJT\ (348.20) 8.86 385.30 (339.34 29.11 

XIV Other Comorehensive Income (1.06 (381) . (4.87 
A lil llems that will oot be redassificd to orofit or toss 

Re-measurement nains/(losses) on defined benefit olans ( 1.06) (3 .81 . (4.87 . 
(ii) Income tax relatina lO items that will not be reclassified lO profit or loss . . . . . 

B (i) Items that will be reclassified to profit or loss . . . . . 

(ii) Income tax relatim? to items that will be reclassified to orofit or loss . . . . . 
xv Total Comprehensive lncome for tbe period (Xlll+XIV)(Comprising 

Profit <Loss) and Other Comorehenslve Income for the oeriod) (349.26) 5.05 385.30 (344.21) 29.11 
XVI Paid uo Eauity Share Capilal - Face value of R.s 2/- each I 651.93 1,651.93 1,321.54 I 651.93 I 321.54 

XVII Earninl!S oer eauitv share (for continuinl! ooerallon): 
I) Basic (0.42 0.01 oso (0.41) 0.04 

l2)0iluted (0.42) 0.01 0.50 (0.41 0.04 
xvm Eaminns oer eouitv share {for discontinued operation): 

'I) Basic . . . . . 
(2) Diluted . . . . 

XIX Eaminl(s oer equity share (for continuing & discontinued operation): 
(I\ Basic (0.42 0.01 0.50 (0.41 0.04 
'2\Diluted (0.42' 0.01 o.so (0.4 J 0.04 

Notes: 

Ruoees in Lakhs) 
Year Ended 
31.03.2018 

Audited 

22,07168 
166.08 
128.01 

22 365 77 

13,187.85 

(354 43) 
I 827.82 
1,093.36 

33S.41 
88S. 17 

5 64 I 29 
22 616.47 

l2SO 10 
(t.63) 

(2S2.33) 

46.18 
79.07 

(32 89) 
(298.S 1} 

(813 

. 
(8 73) 

(307.24 

4 21 

4 21 
. 
. 
. 

(303.03) 
1,651.93 

(0.38) 
(0.38) 

(0.01 
(0 01 

(0.39 
(0.39 

I TI1e above Unaudhed Results were reviewed by the Audit Committtee and were approved by the Board ofDirocton at their meeting held on 3rd No,-embcr 2018 The Limited review of the financial 
results for the quarter coded September 2018, pursuant to regulation 33(c Xi) of the SEBI (Usung Obhgallons and Disclosure Requiremcnu) Regulation, 20 IS has been urned out by the statutory 
auditors 

2 The Company bas adopted lnd_AS I IS "Revenue from con1rKIS w,th Customers" wluch is mandato,y for the reponing periods beguming on or~ 1st April 2018 Applicat100 of Ind AS I IS docs not 
have material impact on the financial results of the Company. 

3 Company has only one reporting Kgmcnt that is HO$iery and others. 
4 Pmious yar figures have been regroupcdlrearnnged, wherever necessary. 

t'or VIP CLOTIJlNG LJ.\IITED 

"W~ 
Chairman & Managln& Director 
Su nil J. Patlulrc 

Mumbai 
Dated: 3rd November 2018 



VIP CLOTHING LIMITED 
(Formerly known as Maxwell Industries Limited) 
CIN: L18101MH1991PLC059804 
Statement of Asset a nd Liabilities as at 30th September 2018 
Sr No Particulars 

ASSETS 
1 Non-current assets 

(a) Property, Plant and Equipment 
(b) Intangible assets 
(c) Financial Assets 

(i) Investments 
(ii) Others (Specify nature) 

( d) Other non-current assets 

2 Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Loans 
(v) Others 

{c) Current Tax Assets (Net) 
{d) Other current assets 

Total Assets 

EQUITY AND LIABILITIES 
I Equity 

(a) Equity Share capital 
(b) Other Equity 

II Liabilities 
1 Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Other financial liabilities (other than those specified in (b) below) 

(b) Provisions 
(c) Deferred tax liabilities (Net) 

2 Current liabilities 
'a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 
(iii) Other financial liabilities (other than those specified in (c) below) 

(b) Provisions 
(c) Other current liabilities 

For YIP CLOTHING LIMITED 
(Form,rly known u Maxw,U Jndustriu Ltd.) 

j ~ 
Chairman & Managing Director 

Sunil J. Pathare 

Mumbai 
Dated: 3rd November 2018 

Total Equity and Liabilities 

(Rupees in Lakhs) 
As at As at 

30.09.2018 31.03.2018 

3,990.24 4,101.29 
12,483.10 12,501.95 

1.15 1.15 
123.51 124.19 
36.80 37.02 

11,215.17 11 ,348.92 

6,479.46 6,516.53 
5.84 0.68 

545.52 510.23 
36.37 23.89 

0.21 0.96 
10.41 6.96 

1,343.00 1,183.09 

36,270.78 36,356.86 

1,651.93 1,651.93 
17,584.53 17,811.75 

26.68 31.44 
559.34 522.95 
75.58 90.21 

S,385.23 5,403.30 

8,244.37 7,979.48 
2,038.10 2,408.54 

254.88 214.49 
428.59 212.16 

21.55 30.61 

36,270.78 36,356.86 


